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Due to this situation with Coronavirus, most businesses are 
operating from home-office. In case of need, please contact us 
through our Key Personnel mobile phones on our website 
(williams.com.br) 
 
BRAZIL INCREASED ITS EXPORTS TO RUSSIA IN MARCH 
According to data from the Brazilian Secretariat of Foreign Trade 
(Secex), March saw the value of exported items to Russia increase by 
54%, mainly soybeans, sugar, and coffee. In turn, the value of imports 
increased by 71%, with Brazil purchasing mostly fertilizers, coal, and 
fuel oils. “We saw a sharp drop in the trade flow to Ukraine in March. 
But, on the other hand, the increase in trade value with Russia seen in 
March results from the rise in prices, even though there is a 9.6% 
reduction in the total quantity imported,” said Herlon Brandão, 
undersecretary for Intelligence and Foreign Trade Statistics at the 
Ministry of Economy. Brazilian sales to Ukraine fell 59% in March, with 
the total stoppage of shipments of products such as soybeans, while 
purchases dropped 49%. According to Herlon Brandão, the significant 
rise in the ministry’s estimates for Brazilian international trade is 
attributable to the war in Eastern Europe, which impacted export 
expectations, and the decrease in the dollar-real exchange rate, which 
led to a higher forecast of imports. 
Sources: Canal Rural/Datamar News 
 
BRAZIL, TRADITIONALLY AN IMPORTER, HAS SET A NEW 
WHEAT EXPORT RECORD 
Brazil, traditionally an importer, has set a new wheat export record while 
also increasing the number of imports in the first quarter of the year. 
Based on Anec (National Association of Cereal Exporters) data, the 
wheat export level by Brazil will reach 2.12 million tonnes by March, an 
increase of 332% compared to 2021. Based on average daily 
purchases by Secex (Secretary of Foreign Trade), imports will reach 
1.54 million tonnes, 10% below 2021. The fact that Brazilian wheat 
producers have adapted to the requirements of some of the main 
importing countries, combined with a favorable dollar-real exchange 
rate, is making Brazilian cereal more competitive in Africa, the Middle 
East, and Asia. Secex data point to shipments of 290 thousand tonnes 
to Saudi Arabia and 230 thousand to Morocco in the first two months of 
the year. With 220 thousand tonnes, Indonesia and Pakistan, with 138 
thousand, were the two largest importers of Brazilian cereal in Asia. 
Sources: Folha de São Paulo/Datamar News 
 
NEW BRAZIL’S AGRICULTURE MINISTER IS LOOKING FOR 
FERTILIZER SUPPLIERS 
The Minister of Agriculture, Marcos Montes took over on Thursday 
(31/3) as has already started to search ways of guaranteeing the supply 
of fertilizers for Brazilian agriculture. Fertilizer shortages due to the war 
between Russia and Ukraine and sanctions on Russia and Belarus 
have led the government to strengthen relationships with other 
suppliers. Montes met with some representatives of the government of 
Iran even before taking office as to discuss an increase in the urea 
import quota. The government's intention is to increase the volume of 
fertilizers from one million to three million tons. The minister plans to 
travel to Morocco, Egypt, and Jordan next month. Following the line of 
his predecessor, Marcos Montes endorsed fertilizers should not be 
targeted by sanctions. The new minister will continue what the 
government itself has been calling Fertilizer Diplomacy. 
Source: Revista Globo Rural (*Translated by Ia Niani) 
 
HIGH ETHANOL AND SUGAR PRICES IN MARCH, CONAB SAYS 
After the drop in sugar prices in the first two months of the year, the 
product returned to increase in March. According to the monthly bulletin 
on sugarcane released by Brazil’s Supply Company (Conab), the high 
prices follow the foreign market and are influenced by the increase in oil 
prices. However, this increase in the domestic scenario tends to be 
limited due to the appreciation of the Brazilian currency against the U.S. 
dollar, and the following sugarcane crop, which is expected to improve 
production. Ethanol prices also rose following the prices of the barrel of 
oil in the global market, and the high competitiveness of biofuel in 

relation to gasoline. In addition, the successful control of Covid-19 will 
also push the increase in consumption at the beginning of the 2022/23 
season. “Despite the rise in price, the average price of ethanol is still 
more competitive than that of gasoline in the main producing states”, 
said the Company's analyst, Fábio Costa. 
Sources: Conab/Notícias Agrícolas (*Translated by Ia Niani) 
 
BRAZIL’S ETHANOL PLANTS MORE THAN DOUBLED IN A YEAR  
Despite the 2021/22 season has had the lowest crushing of the decade, 
the good moment of prices and profitability made the number of sugar-
energy companies more than double when compared to the survey 
carried out by Nova Cana last year. According to a one-year monitoring 
carried out by the National Agency of Petroleum, Natural Gas and 
Biofuels (ANP), the number of plants which expanded their ethanol 
production capacity rose from 23 to 50. With the ongoing expansions, 
the ANP expects an additional daily capacity of 12.43 million liters of 
hydrous ethanol and 2.55 million liters of anhydrous. Also considering 
the 23 plants under construction, the expectation is for an expansion of 
20.66 million liters of hydrous and 8.48 million liters of anhydrous, 
totaling 29.14 million liters of ethanol. The current capacity could be 
increased by up to 7.7%. Three of the 50 plants use corn as raw 
material and four are in flex units (sugarcane and corn). The other 43 
plants use sugarcane as raw material 
Source: Nova Cana (*Translated by Ia Niani) 
 
BRAZIL’S PROVEN OIL RESERVES UP 11% IN 2021 
Brazil ended 2021 with 13.24 billion barrels of oil of proven reserves, an 
increase of 11% compared to 2020, according to the National 
Petroleum Agency. In the pre-salt layer, a 15.7 percent growth was 
reported in proven reserves against 2020, adding up to 9.621 billion 
barrels. According to the ANP, part of the growth stem from the 
inclusion of the surplus from the contract for the Búzios and Itapu fields, 
in the pre-salt layer of the Santos Basin. As a result, the replacement 
rate of the country's total proven reserves in 2021 was 227%, with 
about 2.337 billion barrels of new reserves. Altogether, the sum of 
Brazil's proven plus probable oil reserves stood at 19.95 billion barrels 
at the end of last year, an increase of 14.3% over the previous year. In 
turns, proven plus probable plus possible oil reserves reached 24.24 
billion barrels, a growth of 19.8% in the annual comparison. For natural 
gas, Brazilian proved reserves totaled 378.65 billion cubic meters (m³) 
at the end of 2021, a growth of 11.7% compared to 2020. 
Sources: Valor/Portos e Navios (*Translated by Ia Niani) 
 
SÃO PAULO FREEZES DIESEL TAX (ICMS) FOR 12 MONTHS 
The state of São Paulo opted on Wednesday (30) to freeze the Tax on 
the Circulation of Goods and Services (ICMS) on diesel oil, most-
favored fuel of truck drivers. The Draft Legislative Decree 14/2022 
expressed agreement with Convention 16/22, of Confaz (National 
Council for Finance Policy), which regulates the diesel tax, and 
authorized the state to grant a discount of BRL 0.35 per liter of fuel, so 
that diesel prices will not rise. The Confaz, which is made up of the 
Secretaries of Finance from all Brazilian states, and the Federal District 
determined a fixed amount of BRL 1.006 per liter of S-10 diesel, 
granting the same rate level of November 2021. The tax benefit, which 
is the discount of BRL 0.35 per liter of diesel S-10, means that there will 
be no increase in the ICMS charged on diesel in São Paulo. This 
decree will be valid for at least 12 months.  
Source: Canal Rural (*Translated by Ia Niani) 
 
EUROCHEM COMPLETES PURCHASE OF CONTROLING SHARE 
IN FERTILIZANTES HERINGER 
EuroChem Group AG, a leading global fertilizer producer, announces 
that it has completed the purchase of a controlling 51.48% share in 
Brazilian distributor Fertilizantes Heringer SA, further strengthening the 
Group’s production and distribution capacity in Brazil, one of the most 
important crop nutrient markets in the world. With 14 blending, storage 
and distribution units in the Southeast, Midwest, South and Northeast 
regions, Fertilizantes Heringer significantly contributes to Brazilian 
agriculture, being the fourth largest distributor in the country in terms of 
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installed capacity, with more than 4 million tons (MMT) per year. 
According to Lieven Cooreman, Head of EuroChem's Commercial 
Division in South America and CEO of EuroChem Fertilizantes 
Tocantins, “the conclusion of this agreement reinforces the Group's 
commitment and investment in Brazilian agribusiness, allowing the 
company to better serve its customers and provide its complete line of 
fertilizers from north to south. The expansion of EuroChem's area of 
operation increases the efficiency of its logistics, reducing costs for 
customers and contributing to the company's growth”. 
Sources: Eurochemfto/Global Fert (*Translated by Ia Niani) 
 
RABOBANK SEES POTENTIAL FOR BRAZIL TO EXPORT 42M 
TONNES OF CORN IN 2022 
Brazil’s exports of corn may reach a record volume of 42 million tonnes 
in 2022 if the second crop continues in good conditions, allowing the 
country to harvest record-breaking 113 million tonnes, as indicated by 
Rabobank this Wednesday (30). The bank also assesses that a severe 
decline in Brazil’s soybean output and subsequent reductions in oilseed 
shipments will make room for an early start of Brazilian corn exports, 
which usually intensify in the second half of the year. Besides, Brazilian 
corn is being more demanded than it usually is, given that the war has 
impaired Ukraine’s exports recently, prompting new market trends. “The 
reduction in the soybean crop and the limitation of Ukrainian corn 
shipments will bring forward corn exports in Brazil, which should start in 
May 2022”, highlighted Rabobank. 
Sources: Money Times/Datamar News 
 
DATAGRO PREDICTS A RECORD VALUE IN BRAZILIAN SOYBEAN 
EXPORTS IN 2022 
A study carried out by the consulting firm DATAGRO confirmed a strong 
increase in the overall volume of soybeans and derivate products 
shipped in 2021: total shipments amounted to 105.03 million tonnes, up 
4% from 2020 when 101.02 million tonnes were exported. The increase 
in the amount shipped and the rise in average prices helped Brazil 
achieve a significant increase in total revenue from soy complex exports 
in 2021: US$ 48.160 billion. DATAGRO expects only revenue to grow 
this year, given severe production losses that reduced the volume 
available to be exported. However, “these cuts will be offset by the 
expressive rise in average prices,” analyzes França Junior. According 
to the firm, shipments from the soy complex will total 99.15 million 
tonnes, which, if confirmed, will be 5.6% lower than last year’s record. 
The forecast for revenue is US$ 51.345 billion (+6.6%). 
Sources: Notícias Agrícolas/Datamar News 
 
DERAL RAISES CORN CROP FORECAST IN PARANÁ 
The second corn crop of Paraná 2021/22 was estimated on Thursday 
(31) at 15.9 million tons, according to the Department of Rural Economy 
(Deral), which revised upwards its projection by 400 thousand tons in 
relation to the last forecast, following an adjustment in the planted area 
amid good prices. If confirmed, the production of the second crop corn 
in Paraná, which accounts for the largest output in the state, would 
almost triple in relation to the previous season, which was harmed by 
drought and frost. Corn planting is likely to grow 7% when compared to 
the previous cycle, to almost 2.7 million hectares in the second crop. 
Wheat planting in 2022 is expected to reach 1.17 million hectares in 
Paraná this year, down from 1.22 million in 2021. However, average 
productivity is expected to increase from 2.6 tons per hecatere to 3.3 
tons per hectare. Deral has also made a slight adjustment to the 
soybean crop, and production is now estimated at 11.58 million tons 
against the 19.8 million tons in 2021. 
Source: Reuters (*Translated by Ia Niani) 
 
COFCO BUYS A VEGETABLE BULK TERMINAL IN THE PORT OF 
SANTOS WITH INVESTMENTS GREATER THAN R$ 760 MILLION 
Cofco International, a Chinese food powerhouse, won the contract to 
explore the STS 11 Terminal in an auction held on Wednesday (30) at 
B3 in São Paulo. The company will invest R$ 764.8 million in the asset, 
which will be one of the country’s largest port terminals dedicated to 
vegetable bulk, with an annual capacity to handle 14.3 million tonnes. 

The project will be built in two parts, with roughly 62 thousand square 
meters between warehouses 12A and 15 on the right bank of the Port 
of Santos in the first phase. Furthermore, additional space will be added 
in the third year of the lease, bringing the total to 98 thousand square 
meters. Cofco will explore the asset for 25 years, with the possibility of 
renewing the contract for up to 70 years at the sole discretion of the 
granting authority. Among the investments provided in the contract are 
quay fortification and dredging works, the acquisition of two new ship 
loaders, demolition and construction of new silos and warehouses, 
building new railway infrastructure, and restoring a historic building on 
site. 
Source: Datamar News 
 
CARAMURU ALIMENTOS TO SIGN A LEASE CONTRACT FOR AN 
AREA IN THE PORT OF SANTANA 
Caramuru Alimentos confirmed the signing of a 25-year lease 
agreement for the MCP02 area, comprising 3,180 m² at the Port of 
Santana in Amapá. The Port of Santana mainly handles Soy Protein 
Concentrate (SPC) destined for the European market, especially 
Norway, to use as salmon feed. The Caramuru terminal makes it 
possible to replace a 100% road modal (from Sorriso/MT to Santos/SP, 
totalling 2,100km) with a road road-water modal (Sorriso to Itaituba/PA, 
in a 1,100 km road stretch, and from Itaituba to Santana/AP, in an 
850km water-bound stretch), in addition to minimizing environmental 
impacts and reducing logistical costs and increasing competitiveness. 
Nearly R$ 53.9 million in investments in two yearly instalments are 
foreseen, leading to the modernization of the port structure, generation 
of jobs and increased foreign exchange participation.  
Source: Datamar News 
 
CODEBA PERFORMS ITS FIRST GROG OPERATION IN THE PORT 
OF ILHEÚS 
On April 1st, the Port of Ilhéus was the landscape of the first grog 
export operation carried out in the territory of the Companhia Docas do 
Estado da Bahia (CODEBA). En route to the Port of Altamira, Mexico, 
the vessel Wislaborg underwent, on March 16 and 31, two loadings 
phases with respectively 4,000 and 2,500 tonnes. The cargo operation, 
contracted by RHI Magnesita, is also the pioneer in terms of 
transporting the product in Break Bulk and had the port in Ponta do 
Malhado chosen to test the new way of transporting the commodity, 
commonly carried in big-bags. Grog, also known as firesand and 
chamotte, is a calcined clay commonly found in briquettes or flakes, 
used to manufacture silica-aluminous refractories that are important for 
the glass, petrochemical, and steel industries. The handling operation of 
the product in Ilhéus opens a new market for CODEBA’s ports. 
Source: Datamar News 
 
 
IMPORTANT NOTICE: In order to facilitate the documents issuance 
all messages related to Documentation (Documentary 
Instructions/BsL /Mate’s Receipt /Others) for the vessels in Santos 
Port, should be sent to the new e-mail 
doc.santos@williams.com.br  
 
Please, do not hesitate to contact us for further information 
through our commercial@williams.com.br and 
lineup@williams.com.br . 
 
Always keeping you duly posted!  
 
Please, follow us on our social networks:     

Instagram @williamsagents    

Facebook  Williams (Serviços Maritimos) LTDA 

LinkedIn    Williams (Serviços Maritimos) LTDA 

YouTube   Williams (Serviços Maritimos) Ltda. 
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