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TRADE BALANCE RECORDS A SURPLUS OF US$ 58.47 BILLION 

YTD, UP 32.5% 

The Brazilian trade balance registered a surplus of US$ 58.47 billion in 
the accumulated result for the year, up to the first week of November, an 
increase of 32.5% YoY. The trade flow (sum of exports and imports) 
reached US$ 421.59 billion in the period, an increase of 36.5%. The 
current trade flows reflect the result of exports, which add up to US$ 
240.03 billion, up 36%, and imports, which increased 37.2%, reaching 
US$ 181.56 billion. The data were released this Monday 8 by SECEX, 
the foreign trade secretariat of the Ministry of Economy. Exports began 
the month up 62.5%, reaching US$ 4.23 billion in the first week, while 
imports totaled US$ 4.26 billion, up 91.1%. As a result, the trade balance 
was negative by US$ 30 million, with a trade flow of US$ 8.49 billion, up 
75.7%. In exports, comparing the daily average up to the first week of this 
month with that of November 2020, there was a growth of 62.5%. In 
imports, the daily average up until the first week of November 2021 was 
91.1% above the average of September last year.  
Source: Datamar News 
 

BRAZIL-CHINA TRADE ADVANCES TOWARDS US$ 140 BILLION 

LEVEL 

Bilateral trade between Brazil and China continues to break historic 
records. This year, for the first time since the beginning of the historical 
series, in 1997, trade between the two countries will approach the record 
level of US$ 140 billion, and Brazilian exports to a single country will be 
close to $100 billion – also a new record. Between January and October, 
trade with the Chinese has already set another new record: for the first 
time in history, the balance in favor of Brazil surpassed the figure of US$ 
40 billion. According to data released by SECEX (the foreign trade 
secretariat of the Ministry of Economy), from January to October, exports 
to China totaled US$ 79.219 billion and were responsible for 33.6% of all 
sales carried out by Brazilian companies in the period. Chinese 
predominance is also at the other end of foreign trade, the imports. In the 
first ten months of this year, China was responsible for 22% of the total 
volume imported by Brazil, amounting to US$ 38.965 billion, an increase 
of 36.8% over the same period in 2020, based on the daily average.  
Source: Datamar News 
 

BRAZIL ANNOUNCES 10% REDUCTION IN COMMON EXTERNAL 

TAX ON CERTAIN PRODUCTS 

In a joint note, the Ministries of Economy and Foreign Affairs announced 
a 10% reduction in the 87% import tax on products in the tariff universe, 
except for goods such as automobiles, sugar, and alcohol, which already 
enjoy a differentiated treatment by the bloc. According to the file, since 
Mercosur’s rules prohibit a unilateral reduction of tariffs – that is, without 
the approval of all members of the bloc – Brazil will resort to a device that 
allows for the possibility of adopting measures aimed at protecting 
people’s lives and health. “The use of this device is justified by the urgent 
situation brought on by the Covid-19 pandemic and by the immediate 
need for an instrument that can contribute to alleviating its negative 
effects on the life and health of the Brazilian population”, according to the 
file. The reduction was adopted by CAMEX (the executive management 
committee of the foreign trade chamber) and will remain in effect until 
December 31, 2022. The size of the reduction was in line with what was 
agreed with Argentina in early October during a visit by its ministers to 
Brazil. 
Sources: Canal Rural/Datamar News 
 
PRICE OF WHITE CRYSTAL SUGAR SETS A NEW RECORD 

According to the Center for Advanced Studies in Applied Economics 
(Cepea) at USP, the average price of white crystal sugar traded on the 
spot market in São Paulo has soared again. On November 1st, the Cepea 
Indicator, color Icumsa from 130 to 180, closed at R$ 153.04 per 50 
kg/bag, repeating, once again, the nominal maximum of the historical 
series of Cepea. The monthly average price in October was R$ 147.27 

per bag, up 3.91% compared to September and 31.94% compared to 
October 2020 (values deflated by the September 2021 IGP-DI). 
According to Cepea, the recent increase continues to be related to lower 
supply. The dollar above R$ 5.60 is also a strong motivation to Brazilian 
exports, which also helps to reduce domestic supply. In addition, more 
expensive gasoline at gas stations encourages ethanol production at the 
expense of sugar. 
Sources: CEPEA/Nova Cana (*Translated by Ia Niani) 
 

OVER 100 SUGARCANE MILLS HAVE ALREADY CLOSED THE 

2021/22 SEASON IN SÃO PAULO 

The unfavorable weather, with a severe drought followed by an 
unprecedented frost, together with fires registered in the countryside of 
São Paulo, affected sugarcane production in 2021. As a result, more than 
100 mills have already ceased producing sugar and ethanol, making the 
off-season longer, as next season will only start in April 2022. The entity 
that represents the mills (UNICA) says that there is no risk of shortages. 
Climate change made the preliminary forecast for next season in the 
Center-South region of Brazil drop from 605 million tons to 520 million 
(14%). Around 55 million of the 85 million tons less sugarcane are from 
São Paulo. Ethanol production, in turn, reached 24.03 billion liters. 
Hydrous ethanol output reached 14.55 billion liters (a drop of 17.93%), 
while anhydrous output was 9.48 billion liters, which represents an 
increase of 19.86%.  
Source: Nova Cana (*Translated by Ia Niani) 
 

SOYBEAN EXPORTS UP 34% IN OCTOBER 

Brazilian soy exports totaled 2.92 million tons last month, 34.4% more 
than in October 2020, according to a report by ANEC (the national 
association of cereal exporters). In the first 10 months of 2021, the 
volume reached 81.9 million tons, an increase of 0.6% compared to the 
same period last year, In the full year of 2020, 82.3 million tons were 
exported. This November, grain shipments should reach 1.93 million tons 
based on current port schedules. If the projection is confirmed, it will be 
an increase of 150.6% compared to November 2020. Corn exports, on 
the other hand, are decreasing. This was expected, given the two major 
crop failures in Brazil this year. Exports in October totaled 1.85 million 
tons, down 59.1% compared to the same month in 2020. From January 
to October 2021, 14.5 million tons of cereal were shipped abroad 
compared to 24.6 million tons in the same period last year. This 
represents a decrease for the year of 41%, in line with market 
expectations. For November, the forecast is for a decrease of 60.2%. 
ANEC estimates that 1.96 million tons will be exported. 
Source: Datamar News 
 

SOY AND CORN PRICES DECREASE DUE TO ACCELERATED 

SALES TO FREE UP WAREHOUSES 

Even in the off-season, soybean and corn prices are falling in Brazil. 
According to researchers at the Center for Advanced Studies in Applied 
Economics (Cepea/Esalq/USP), the atypical movement is due to the 
need for producers to free up storage space for the summer harvest. A 
survey by the institution shows that soybean prices are at their lowest 
level since July, which does not usually happen at this time of year. The 
60-kilogram sack of the oilseed was worth R$162.72 last Friday, an 
amount 4.9% less than the previous week, according to the 
Esalq/BM&FBovespa indicator based on the port of Paranaguá, in 
Paraná.  In a statement, the Cepea researchers say that farmers are 
freeing up their warehouses for the arrival of the 2021/22 harvest, which 
could be a record and increase stock. With favorable weather, planting 
has already entered the final stretch in the main producing regions. In the 
case of corn, the values in the port of Paranaguá surpassed the prices in 
the countryside based in Campinas (SP). According to Cepea, this has 
not happened since October 2020 and is linked to low liquidity in the 
domestic market, in addition to the sale to reduce inventories. 
Sources: Valor Econômico/Datamar News 
 

SOYBEAN PRODUCTION IN BRAZIL TO REACH 142.7 MILLION 

TONS, DATAGRO SAYS 
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The first survey by DATAGRO for the 2021/22 Brazilian soybean crop 
confirms the projection on the planting plan disclosed in July. Concerning 
the planted area of soy, Brazil went from 39.05 million hectares in 
2020/21 to 40.52 million hectares this season, an increase of 3.8%. "In 
this way, there is no doubt that the Brazilian producer will increase soy 
planting in the country for the 15th consecutive year, notably in line with 
2020", said the coordinator of DATAGRO, Flávio Roberto de França 
Junior. Production is estimated at 142.77million tons, slightly less than 
the 144.06 million tons projected in July. The record crop this year was 
136.96 million tons. DATAGRO also shows that the corn planting area in 
the summer crop should increase in Brazil in the 2021/22 season, 
following the slight increase that has already taken place in 2021. The 
expected total area in the 2021/22 season is 4.60 million hectares, 
compared to 4.40 million hectares in 2020/21. 
Source: DATAGRO (*Translated by Ia Niani) 
 

RUSSIA WILL LIMIT EXPORTS OF NITROGEN FOR SIX MONTHS 

Russia announced on Wednesday (3) that it will limit exports of nitrogen 
fertilizers, imposing a six-month quota. "As to avoid shortages in our 
domestic market, and an increase in food prices" Prime Minister Mikhail 
Mishustin said on Wednesday. The quota for nitrogen fertilizers will be 
set at 5.9 million tons, and for complex nitrogen-containing fertilizers at 
5.35 million tons. According to Interfax, a Russian news agency, the 
measure will take place on December 1st. Russia is one of the largest 
nitrogen exporters in the world. Russia is one of the main suppliers of 
ammonium nitrate and potassium chloride (KCl) to Brazil. Brazil imported 
from Russia about 7.583 million tons of fertilizers last year, according to 
data from Comextat (Brazil's foreign trade statistics service). Russian 
fertilizers accounts for 23% of the total imported by Brazilian industries 
until September this year. 
Source: Canal Rural (*Translated by Ia Niani) 
 

NEW FUEL MARKETING RULE IS APPROVED BY ANP 

The National Agency for Petroleum, Natural Gas and Biofuels (ANP) 
approved on Thursday (04) the resolution that modifies the rules on the 
marketing of fuels. The new guideline changes ANP Resolution 41/2013, 
which deals with resale activity of fuels; ANP Resolution 8/2007, which 
establishes the requirements for the exercise of the activity of retail 
reseller transport – TRR and ANP Resolution 58/2014, which regulates 
the activity of fuel distributor. Among the main changes are the regulation 
of fuel delivery, the express permission to TRRs to market gasoline C, 
and the rule that fuel prices will be expressed with two decimal places 
(prices per liter of all marketing fuels must be expressed by sales stations 
with two decimal places, in the price panel and in the pumps, as to make 
things easier for consumers). 
Source: Jornal Cana (*Translated by Ia Niani) 
 

FEDERARROZ WILL SHIP 25 THOUSAND TONS OF RICE TO 

MEXICO 

The export of 25 thousand tons of paddy rice to Mexico is the first 
outcome of Brazil’s trade mission to Mexico in Guadalajara. Another 50 
thousand tons are in the process of being negotiated and should also be 
closed in the coming days, reaching 75 thousand tons of rice. According 
to the president of the Federation of Rice Associations of Rio Grande do 
Sul (Federarroz), Alexandre Velho, this announcement is crucial to bring 
a market reference point, and this shipment is the first of several to be 
carried out. The mission's goal is the dialogue with the Mexican market 
to a better understand of Mexico’s real need for rice. This year, in April, 
Mexico officially opened the import tax exemption for Brazilian paddy rice. 
This exemption was for a quota of 75 thousand tons for rice to be 
purchased by Mexico by the end of this year. 
Sources: Federarroz/Noticias Agrícolas (*Translated by Ia Niani) 
 

TINY COMMODITY CARRIERS TO REPLACE LARGE CONTAINER 

VESSELS 

The boom in container shipping is firing up demand for some of the 
world's smallest commodity-hauling vessels. With rates to hire for 20-foot 
steel boxes soaring this year, charterers are looking to the smallest ships 

to cut costs. It has helped push products like steel, aluminum, and grain, 
which would normally be shipped in containers, into small bulk carriers. 
The move means that earnings of some of the world's largest bulk 
carriers, the so-called capesizes, are now lower than tiny ones. Capesize 
vessels earned about $27,000 a day on Thursday, while handysize 
vessels made $32,000 a day. “We are carrying cargoes that have come 
out of containers,” said Jan Rindbo, CEO of DS Norden, which has a fleet 
of handysize tanks. "It's a trend we have seen for most of this year, 
where, relatively speaking, smaller ship types have overtaken 
capesizes." Rindbo said that among the cargoes that his company has 
been carrying have included grains and aluminum ingots. They would 
normally be shipped in containers, he said. 
Sources: Valor/Portos e Navios (*Translated by Ia Niani) 
 

PORT AUCTION: EMPAT AND THE INTERSAL CONSORTIUM LEAD 

THE PORT TERMINALS IN MACEIÓ AND RIO GRANDE DO NORTE 

The federal government has auctioned off two port terminals in the 
Northeast region. The first of them was for sugar handling in the port of 
Maceió (AL). The second was the Terminal Salineiro de Areia Branca, an 
island port located off the coast of Rio Grande do Norte. The only 
competitor, Empresa Alagoana de Terminais (Empat) won the sugar 
terminal bid with an offer of a R$ 15,000 grant for the asset. Bringing 
together producers, the company is the same company that currently 
carries out the operation today, through a transition contract. In all, 
investments of R$ 55.7 million are planned over the 25-year contract. It 
is currently the only sugar terminal in the region. The Intersal consortium 
was the winner of the port-island in Rio Grande do Norte, bidding a 
R$100,000 grant. The company was also the only competitor. The 25-
year contract for TERSAB (the salt terminal of Areia Branca) provides for 
investments of R$ 165 million. The platform is currently operated by 
Companhia Docas do Rio Grande do Norte and is responsible for 
shipping sea salt in the state, the country’s main producer. 
Sources: Valor Econômico/Datamar News 
 

IN JUST 10 MONTHS, PORT OF PECÉM SURPASSES ITS BEST 

YEAR 

The Port of Pecém ended the month of October with the movement of 
2,095,848 tons, a new record for the Ceara terminal. During the month, 
1,419,056 tons of cargo were unloaded and 676,792 tons shipped to 
ports in Brazil and abroad. The main cargoes handled were: ores; mineral 
fuels; cast iron; cereals; salt and products from the milling industry. With 
the October results, the Pecém port terminal registered a year-to-date 
movement of 18,107.987 tons in the first ten months of this year. The 
previous record recorded in 2019 was surpassed by 7,220 tons, when 
18,100,767 tons were handled that year. In addition, October is the third 
month in a row that the Port of Pecém registers movement above two 
million tons in a single month. August, September, and October are 
therefore already considered the months with the best handling in 2021, 
as together they totaled more than six million tons handled. 
Source: Datamar News 
 

IMPORTANT NOTICE: In order to facilitate the documents issuance 
all messages related to Documentation (Documentary 
Instructions/BsL /Mate’s Receipt /Others) for the vessels in Santos 
Port, should be sent to the new e-mail doc.santos@williams.com.br  
 
Please, do not hesitate to contact us for further information through our 
commercial@williams.com.br and lineup@williams.com.br . 
Always keeping you duly posted! 
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@williamsagents 

mailto:doc.santos@williams.com.br
mailto:commercial@williams.com.br
mailto:lineup@williams.com.br
https://www.instagram.com/williamsagents/

